CZC: Annual General Mandate 2017

On 28/04/2017, VINACOMIN – Central Zone – Coal Joint Stock Company announced Annual General Mandate 2017 as follows:

Article 1: Approve the reports presented at the general meeting

1.1. Approve the 2016 business and investment result

* The 2016 business result

- Sales volume of coal: 190 thousand tons, reaching 81.45% of the plan

- Revenue: VND 432,224 million, reaching 75.51% of the plan

- After-tax profit: VND 1,970 million, reaching 78.80% of the plan

- Payment to the State’s budget: VND 5,799 million, reaching 102.00% of the plan

- Salary: VND 13,922 million, reaching 63.56% of the plan

- Average income: VND 5.800 million/person/month, reaching 68.00% of the plan

* The 2016 investment result

- About the investment plan

+ The approved investment value: VND 10,000 million

Investment of Cam Ranh Port Warehouse: VND 6,000 million

Investment of Than Hoa Warehouse: VND 4,000 million

+ The additional investment value: None

- Implementation

The realized investment: VND 1,303 million, reaching 13% of the plan

+ Vibrator sieving machine for Chu Lai Coal Factory: VND 164,132,000
+ Transformer for Quang Binh Coal Factory: VND 90,346,000

+ Container for Chu Lai Coal Factory: VND 53,454,545

+ Coal crushing machine for Cam Ranh Coal Factory: VND 156,223,636

+ Vibrator sieving machine for Cam Ranh Coal Factory: VND 208,818,364

+ Well for Cam Ranh Coal Factory: VND 130,000,000

- Building Hoa Nhon Coal Warehouse: VND 500 million

- Building Cam Ranh Port Coal Warehouse: In progress

1.2. Approve the report of Board of Directors on the 2016 business situation

In 2016, Board of Directors and Management Board fully implemented functions and missions.

Management activities are in compliance with regulations of the charter, general mandate and board resolutions and create favorable conditions for the Company’s business result.

1.3. Approve the report of Supervisory Board on assessing the management activities of Board of Directors and Manager.

In 2016, Board of Directors and Management Board correctly implemented functions and missions according to the Company’s charter. In spite of many difficulties in business production, with efforts, the Company completed some targets set out by General Meeting of Shareholders.

1.4. Approve the statement on paying the 2017 allowance to Board of Directors, Supervisory Board and Secretary.

1.5. Approve the report on the 2016 profit distribution and dividend payment

1.6. Approve the 2017 business plan and the 2017 expected dividend payout ratio of 3.5%

1.7. Approve selecting Auditing and Informatics Service Company Limited – the Da Nang branch to audit the 2017 financial statement

1.8. Approve amending and supplementing the operational and organizational charter as drafted by Board of Directors

Article 2: Approve contents:

2.1. Approve the 2016 financial statement including some financial targets related to asset and equity
2.2. Approve the 2016 profit distribution plan with the dividend payout ratio of 3.5%

2.3. Approve the 2017 business plan with the dividend payout ratio of 4%

2.4. Select Auditing and Informatics Service Company Limited – the Da Nang branch to audit the 2017 financial statement

2.5. Authorize Board of Directors to sign economic contract with VINACOMIN, Southern Coal Company and other individuals/ organizations.

2.6. Approve paying the 2016 remuneration to Board of Directors and Supervisory Board.

2.7. Approve amending and supplementing the operational and organizational charter as drafted by Board of Directors

Article 3: 

The 2017 Annual General Meeting of Shareholders is implemented legally and fairly.

This mandate comes into effect from the date of signature.

Authorize Board of Directors to implement contents approved in this mandate, ensuring the benefit of enterprise and shareholders in compliance with law regulations.

